& of hereafter e mortgaged property insure

/4gninst loss ‘by. fire and other hazards, casualties ‘and contin

may be required by the Mortgagee. and will pay promptly.. whe

ment of which has‘notibeen made.bereinbefoie: il ing

the-policies and renewala théreof shall be he

attached thereto:loss pa uses in favor of and in-fors acceptable to the Mo
‘e losa . Mortgagor. will give immediate: notice by mai e’ M gee,_wh" may make peoof ‘of
not made; promptly . by, Mortgagor, and. each {nsurarice: company”concermed is hereby. suthorized and directed
ment for such loss directly to the Mortgagee instead of to'the Mortgegor and Mortgagee jointly, and {lfe
roceeds, for -any part thereof,'may_be applied: by the’ Mortgagee at: its"option either to the' reduction of
btedness, hereby secured or to the restoration or tepair of the propeity damaged.. In event of foreclosure of
rtgage ‘or;other tranifer of title to-the Mortgaged property inguishment of the. indebtedness secured

'-T’-:'n‘.l.l-‘:li'g'llit"':t‘lt..le__an interest of the M g'agjbr'in to any insurance p ' e shall pass to-

7.~ That ;her.ha_r_‘eby‘,nsal'gti'pllall_""t ' reats; issues) p _ _ gaged pt'eq:ises';'fror.ii and after any de< "
fault h der, and ‘should legal. proceedings be instituted’pursudnt to this instrument, then. the Mortgagee shall
t to'have a-receiver appointed of the rents, issues, and profits, who, after deducting alicharges and -

giﬁéﬂseérf"att:mding7‘fshCh ‘proceedings and the execution: of his trust as receiver, shall apply the' residue of the .. - -

ents,. {ssues; and profits, toward the payrient of the' agbtisgét:;ed hereby.: - . oA
& M _fiéﬂﬁbl"'ﬁlrrth‘ét_:‘ﬂ;é;eelsvth'ﬂt éﬁqﬁﬁfﬁi@p@r‘iga@; and the note secured hereby. not be eliﬁib!_e"'foi in- .-
rance under the National Housing’ Act within ':90.. days from the date héreof (written statement of any officer.” -

f'the :Départment -of Housing and' Usban Development or. guthorized agent of the Secretary of Housing and Urban
. Development dated ‘subsequent to the said. . time' friom the date of this mortgage, declining to insure .said -
" note and this -mortgage, being deemed conclusive proof .of such' ineligibility) the Mortgagee or the holder of the -
- ‘note'm t.its option, declare ‘all sims secured hereby immediately due‘and payable, -~ oii

. et . St AT Lo R L TR R . T i
-7~ It is agreed that the:Mortgagor shall hold ‘and: enjoy- the premises ‘above conveyed until there is a de ault un-" "
- der this mortgage or in the note secured heteby. It is the.true meaning of this instrument that if the Mortgagor shall .
" fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then - -
* -this mortgage shall be-utterly null and void; otherwise to remain in full force and virtue, If there is a default in
- any of the terms, conditions, or covenants -of this mortgege, ot of the note secured hereby, then, at the option of
‘the Mortgagee, all sums_then .owing- by the Mortgagor to the. Mortgagee shall become immediately due and payable
‘and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. - Should . any legal proceedings be instituted for the foreclosure of this mortgage, or should the - -
Mortgagee become a party to any suit involving this mortgage of the title to the premises deseribed herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or
_ otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attotney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
" as a patt of the debt secured hereby, and may be recovered and collected hereunder. '

.- The covenants herein contained shall bjnd, and the ‘benefits and advantages shall inire to, the tespective:
heirs, executors, administratars, successors, and assigns of the parties hereto, Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS My hand(s) and seal(s) this 12th . dayof February .19 77,

Signed, sealed, and deljvered in presence of: L M [ SEAL]]
o ‘ - a adie d. BreedJove

[ SEAL]

[ SEAL]]

[T sEAL]]
_—
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